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E.O. 11652: N/A 

TAGS: EINV 

SUBJECT: EXCHANGE OF NOTES ON ECONOMIC-MILITARY ARRANGE- 
MENTS 

REFS: (A) STATE 200911; (B) STATE 205023; (C) STATE 173401; 

(D) PANAMA 05785; (E) PANAMA 06116 

1 . DEPARTMENT HAS BEEN IN CONTACT WITH OPIC OFFICIALS WITH 
REGARD TO THE LANGUAGE ACCEPTABLE TO LOPEZ GUEVARA AND CON- 
TAINED IN REFTEL (E). OPIC AGREES TO THE INSERTION OF THE 
FOLLOWING LANGUAGE IN SUBJECT EXCHANGE OF NOTES: 

LIMITED OFFICIAL USE 

LIMITED OFFICIAL USE 

PAGE 02 STATE 220488 

QUOTE: THE OVERSEAS PRIVATE INVESTMENT CORPORATION (OPIC) 
WOULD GUARANTEE BORROWINGS OF NOT TO EXCEED USD 20 MILLION 
IN THE UNITED STATES BY THE CORPORACION FINANCIERA NACIONAL 
(COFINA) OF PANAMA FOR USE IN FINANCING PRODUCTIVE PROJECTS 
IN THE PRIVATE SECTOR IN PANAMA, SUBJECT TO SUCH TERMS AND 
CONDITIONS AS SHALL BE AGREED UPON BY OPIC, COFINA AND THE 
LENDER, AND WHICH OPIC GUARANTY HAS BEEN APPROVED BY OPIC'S 
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BOARD OF DIRECTORS. UNQUOTE. 

2. EMBASSY IS REQUESTED TO INFORM LOPEZ GUEVARA THAT OPIC 

HAS ACCEPTED THIS WORDING MERELY FOR THE PURPOSE OF FACIL- 
ITATING THE EXCHANGE OF NOTES. OPIC WILL RESUME NEGOTIA- 
TIONS WITH COFINA ON THE SAME TERMS AS PROVIDED IN PREVIOUS 
CORRESPONDENCE AND DISCUSSIONS AND WILL CONTINUE TO INSIST 
ON A GUARANTIE AGREEMENT BETWEEN OPIC AND THE GOVERNMENT 
OF PANAMA. CHRISTOPHER 


LIMITED OFFICIAL USE 
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